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The Trend of Business 


USINESS activity during the past two months has 

sustained the level achieved during the precipitous 

wary rise, and available indexes indicate a volume of 
industrial production during the first quarter of 1935 about 
§ per cent above the corresponding quarter of last year. 
Automobile production for the first quarter of the year 
was 44 per cent above the 1934 level. Electric power pro- 
duction was relatively stabilized during the first quarter 
at about 5 per cent above the same quarter of last year. 
Freight car loadings continued to gain. Freight traffic 
during the last of March was the heaviest since last fall. 
General indexes of business and industrial activity show 
oly slight variation in March from February. 

Industrial production trends during March were mixed. 
Ayerage daily production of pig-iron and steel ingots 
dropped slightly but there was an unexpectedly sharp 
gain in automobile production. Electric power production 
dropped slightly but freight car loadings increased. In- 
@exes available thus far in April indicate some further 
feductions from March in several major industries, notably 
Bituminous coal and cotton textiles. Further expansion in 
April has occurred in the automobile, electric power, wool- 
@ textile, and lumber industries. In the automobile in- 
dustry there has been further expansion in both retail 
sales and production. As a result of the unexpected March 
@pansion in sales and the sustained demand through the 
first half of April, manufacturers are now talking of a 
@econd quarter as good or better than the first quarter. 
The industry reports that dealers’ stocks are not excessive 
@ieept for used cars, in spite of the high output of the 
first quarter. Production for the week ended April 6 was 
®% per cent greater than in the corresponding week of 
March, and 23 per cent above the corresponding week of 
1934. New passenger automobile sales in Ohio in March, 
Midicative of sales in the country at large, gained 42 per 
eent from February and were 42 per cent above March, 
M04. Passenger automobile sales in Ohio for the first quar- 
Mr of this year were 80 per cent greater than in the same 
Petiod last year. It seems likely that the spring produc- 
Hen peak in the automobile industry is still ahead. 

Pig-iron production in March increased slightly from 

in spite of a slight decline in the average daily 
fate of production. Steel ingot production in March was 5 
per cent under February, but 5 per cent above March, 
We4. Steel operations for March were at the rate of 49 
per cent of capacity as compared with 51 per cent for 

. The rate of operations for the first quarter of 
#985 was 49 per cent of capacity as compared with 40 
pe cent for the same quarter last year. Operations de- 
Ged to 44 per cent during the last week of March but 
were up 1 point at the end of the first week of April. This 
Ritest increase was due to a 5 per cent gain in the Youngs- 
en district which offset declines in Cleveland, New Eng- 
Mad and Detroit. The automobile industry continues to 
Memish the bulk of the demand for steel although there 


has been some expansion in the demand for tin plate and 
structural steel. Sentiment among steel producers indi- 
cates expectation of some further advance during the 
second quarter. 

Activity in the construction field remains at about the 
1934 level which was only slightly better than 1932 and 
1933. There was a substantial percentage gain in the aver- 
age daily value of construction contracts awarded in March 
including government contracts, but the total for the 
month was 28 per cent under the total for March, 1934. 

Retail trade expanded sharply in March. Department 
store sales were up 10 per cent in the United States and 
16 per cent in the Cleveland Federal Reserve District in 
March from February. Sales of maii-order houses like- 
wise gained. Montgomery-Ward and Sears-Roebuck re- 
port sharp gains in March sales to the highest level since 
December, 1929. Further increases in employment and 
payrolls and in gross cash agricultural income have con- 
tributed to the continued expansion in retail trade. Farm 
income in February increased more than seasonally ac- 
cording to the Bureau of Agricultural Economics and in 
spite of the decline in A.A.A. payments during that month 
was above the January total. Manufacturing employment 
in the United States gained 3 per cent and manufacturing 
payrolls, 8 per cent in February from January. In Ohio 
there was a further gain in March of 3 per cent in manu- 
facturing employment. The relative stability in both re- 
tail and wholesale commodity prices during March con- 
tributed to the expansion in agricultural and wage earners 
purchasing power and was a contributing factor in the 
expanding volume of retail sales. 

There was some expansion in the commercial loans and 
investments of reporting member banks during March, 
although the volume of such loans and investments con- 
tinues relatively small. United States government securi- 
ties, however, constituted 67.3 per cent of the total of 
member bank investments in March. Borrowing of do- 
mestic corporations through the sale of securities was 
somewhat greater during the first quarter of 1935 than 
during the same quarter of 1934 but only 12.5 per cent of 
the new security issues reported were for new capital; 
87.5 per cent of the total was for refunding purposes. 
Demand deposits of reporting member banks on April 10 
were 17 per cent above the corresponding date last year, 
and, for the first quarter of this year, averaged 23 per 
cent above the same quarter of 1934. 

Stock prices advanced moderately during the first two 
weeks of April and many new highs for the year have 
been recorded. The upturn, however, has been accompa- 
nied by only a small volume of trade. The motor stocks 
have made little progress during the recent rise, although 
this is about the only area at present where spectacular 
records in sales and production are being made. 


Viva BoorueE, Assistant Editor. 
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TABLE I—SUMMARY OF U. S. BUSINESS STATISTICS 


CHART I 
BUSINESS CONDITIONS IN THE UNITED STATES. ae 


Chg. | Yr.to 
2 = 200 Item Latest | Prev. 
200 cS 20 Data ‘©. | Prev. | from | Mo. | from 
(x) | Mo. | Prev. | Last | Last 
Mo. Year | Year 
ati \ 120 Weekly Business Indices—Four-Week Totals Ended on Indicated Dates 
Business Activity—N. ¥. 
of 421 combined issues) [v Bank Debits?—U. S. out- 
side N.Y. City 4/10/35. . 14,356| 13,585|+ 6 18 u 
% Auto Production® 4/6/35. . 408,336 | 327,012 | + 25 t 18 23 39 
Elec. Pow. Prod.‘ 4/6/38... 6.866 | 6,987 2|— 
Freight Car Load.® 4/6/35.. | 2,867.7| 2,8382.6|/+ 2|+ — 1 0 
No. Com. Failures® 4/4/35. . 954; 1,005|— 5|— 
$0 Indices of Employment and Payrolis’—February, 1935 
Manuf. Employment, U.S.. 18.7 
100 A Manuf. Payrolls, U.S....... 69.1 ti 
Variation Indices of Department Store Sales, March, 1935. 1923-25— 
Normal Equals 100) ees. 
United States. . 67 61 |+ 38 t 8] 9 
Cleveland Fed. Res. Dist. . 17 = 18/4! 
oa SR, va Indices of Prices and Cost of Living 
100 
80) A esa) 
Prices?........ =100} 793| @ |— 1 t 
60 60 Ret. Food Prices? . 75.9 76.1 0 12 
Cost of Living’. 1928=100| 82.4| 82.4 — 5/+5 
120 te 120 Feb., | 1935 
100 Department Stores 
Price Index®. . .1928—=100 86.6 86.8 —i— 
(1924-25 equals y Iron and Steel Conditions'1—March, 1935 
43 Composite Prices : 
fy Finished Steel (per Ib.) ..| $ .0212| $ .0212 0 0 3 5 5 
ao 0 Pig Iron (per ton)...... 17.90 17.90 0 0 6 t os 
Heavy Melt. Scrap 
4 20 » (per ton)....... 11.06 11.98|;— 8 4 
— San 100 Ship. of Fin. Steel Prod.— + Site 
} q (U.S. Steel Corp.—tons) . | 668,044 | 583,187, + 15] — |+ 
Construction Contracts Awarded—37 Eastern States!*—March, 1935 
6 
Total Construction....... -4|$3,411.2 | + 39 32|— 28|— 3 
= idential...... . 
Non-Residential......... 1,891.5 |+ 283] 38|— 19/— 21 
— 7 Pub. Works and Utilities. . | 1,264.4|— 41 30 |— 48|— 
Fn +4 Federal Reserve Items*—April 10, 1935 
Department Store Sales Fe Gon 2,430.4 | 2,430.5 @) 0 0 
vest. Vv. 430. 
Bills Bought in Open Mkt. 5.3 5.5|— 4| — |— 
Mem. Bank Rediscount. . 6.0 2| — |— 
1 160 Reserve Ratio.........- +| 12.4%| 72.4% Oo; — i+ 9 
Reporting Member Banks : 
10 Loans on Securities... .. 2.969 3,125|— 56) — |— 
A A Loans—All 4,624 4,598; + 1 — i— 
7 100 Invest. U.S. Gov. Secur. . 7,323 7,222 1 23 
VY Py Investments—Ail Others.| 3,619} 3517/4 — | 4 18/40 
¥ ¥ v % Reserve with F. R. Bank. 3,156 8,370|— 6) — 22 49 
Cash in Vault..........- 289 4\+ 
Net Demand 14,224] 14,291 17 2 
Government Deposits 1,016 1,015 @) — |— 22 2 
Loans to Brokers by N. 
632 731|— 14 — |—21|— 9 
Money in Circulation. . 5,487| 5,478, | — 
80 Monetary Gold Stock... . 8,614 8,546)/+ 1 t 
1 140 140 40 Interest Rates'*—April 12, 1935 
1 120 
Call Money—Range....... 1% 1% 0 
pA tt 100 Time Money (60-90 Days) . . -1% 0 3 
Com. Paper (4-6 Months) . 1% 1% o| — |—2|—2 
A Indices of Stock and Bond Prices++—April 10, 1935 
Stocks— 1926 
\ ned. . 67 63 7] — |—16|—™ 
0 7 40 79 15 6 — 
Contracts Awarded | 30 28 8} 
(1926 equals 100) 59 52 12 — |—2\—8 
Bonds—$ 100 Bond: 
100 100 — t 8 t 3 
U. S. Govt. Bonds....... 107 107 o} — 8\+ 4 
| Revised. ‘Less than 1.0% change. 1Four-week average. Estimated 
a 5 normal = 100. Source: The Annalist. *In millions of dollars. Souree? 
Federal Reserve Board. *Number of cars. Source: Cram’s Automotive 
Reports. ‘Millions of kilowatt hours. Source: The Edison Electric In- 
stitute. ®Thousands of cars. Source: American Railway 
Source: Dun-Bradstreet. *Source: U.S. Department of Labor. 
1929 ©1980 193] «985 and 12Average daily value in thousands of dollars. Souree: 


F. W. Dodge Corporation. **New York Times. 14Standard Statistics. 
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Foreclosures of Real Estate in Ohio Since July, 1933 


H. R. Moore, Assistant Professor 
Department of Rural Economics, The Ohio State University 


TARTING with July, 1933, a reasonably complete 

record of real estate foreclosures in Ohio has been 
assembled. Information now covering twenty months indi- 
cates that distress sales of real estate, city, village and 
farm, have been distributed over the State roughly in 
proportion to population with some tendency toward con- 
centration in the metropolitan areas. The eight most 


TABLE Il 


PERCENTAGE DISTRIBUTION OF FORECLOSURE SALES OF OHIO 
REAL ESTATE, AS BETWEEN URBAN AND FARM 
PROPERTIES, JULY, 1933, TO FEBRUARY, 1935 


(Percentage Calculations from Table IV) 


Total | Urban| Farm | Total | Urban| Farm 
Period 

Number of Holdings Value of Judgment 
December, 1933. 100 87 13 100 90 10 
January-June, 1934. . 100 87 13 100 91 9 
July-December, 1934..| 100 89 11 100 91 9 
January, 1935........ 100 89 ll 100 8 
] q Biacoced 100 88 12 100 88 12 

Valuation by Court Amount Realized 

ppraisers on Sale 

J . 100 91 9 100 91 9 
January-June, 1934 100 92 8 100 91 9 
-December, 1934 100 92 8 100 91 9 
january, 1935........ 100 93 7 100 8 
100 89 ll 100 89 11 


populous counties, containing 54 per cent of Ohio’s popu- 
lation (1930 Census), have had 66 per cent of the fore- 
closures in the twenty months ending with February, 
1935; an estimated total of 12,400 sales out of 18,700 in 


TABLE II—PERCENTAGE DISTRIBUTION OF URBAN REAL 
ESTATE FORECLOSED IN SELECTED MONTHS, 
CLASSIFIED BY TYPE OF PROPERTY 


the State. Of the total foreclosures reported in this period 
of twenty months, 12 per cent have been of farms and 88. 
per cent of urban properties. About three-fourths of the 
urban properties have been classified as to type, indicating 
that 73.4 per cent have been single family dwellings; 12.7 
per cent, double family dwellings; 3.6 per cent, apartment 
houses; 5.0 per cent, business properties; and 5.3 per cent, 
vacant platted land. 

Opportunities for refinancing through the facilities of 
the Federal Home Loan Bank and the Federal Land Bank 
have prevented thousands of foreclosures and also have 
delayed final court orders to sell in numerous other cases. 
Final failure to qualify for refinancing resulted in a rising 
trend in foreclosures during the last half of 1934 which 
continued through the first two months of 1935. There 
were 128 fewer foreclosures in February, 1935, than in 
January, the bulk of which occurred in the eight most 
populous counties, in which 659 sales were completed as 
compared with 760 in January. 


TABLE IV 


FORECLOSURE SALES OF OHIO REAL ESTATE, JULY, 1933, TO 
FEBRUARY, 1935+ 


S : Department of Rural Economics, The Ohio State University? 
(Value in thousands of dollars) 

July- | Jan.- 

Dec., | Feb., 

July- | Jan.- | July- | Jan.- | 1934 1935 

Item Dec., | Feb., | Dec., | Feb., | from from 

1933 | 1934 | 1934 | 1985 | July- | Jan.- 

Dec., | Feb., 

1933 1934 


Number of holdings..... | 4,997] 1,174 
Monthly average. ..... 833 587 

Acres (farm).......... 
Monthly average...... 

31,526| 7,713 


ly average...... 5.254| 3,857| 6,408| 6, “22 70 
Source: Department of Rural Economics, Ohio State University Valuation by 
Single | Double ont! average...... 
Family | Family | Apart- | Busi- | Realized on 24,606 | 6,229 | 26,982 | 9,717 
YearandMonth | Total | Dwell- | Dwell- | ment ness | (platted) Monthly average...... 4,101} 3,115] 4,48! 9) +95) +56.0 
ing ing 
1983 Urban Real Estate Foreclosures 
Number of holdings..... 4.367| 1,010| 5,096] 1,907| PerCent 
‘ 100 14 3 4 3 28,314| 7,055 | 35,159 | 11,827 _ 
ae 100 16 2 4 6 Monthly average...... 4,719 | 3,528| 5,860) 5,914) +242] +67.6 
November... | 100 73 14 3 4 
December > 100 73 13 3 5 6  , 29,872 | 7,812 | 32,339 | 11,607 —_ 
eee Monthly average... ... 4,979 | 3,906 5,804) + 8.3] +48.6 
- onthly average...... i x y + 9.6) +52.9 
Farm Real Estate Foreclosures 
Number of holdings... .. 630 164 662 255 | Per Cent Change 
BULLETIN OF BUSINESS RESEARCH a Monthly average. .... 51.305 | 15.182 | | +48] +862 
average... 8.578 | 6.560 | 9.436 | 10.198 | +10.0| +555 
Copyright, 1926, by The Ohio State University “Monthly 2a| 
Valuation by court ap- 
Entered as second class matter March 8, 1926, at the 2,904 585 | 2,950) 1,112 
Office at Columbun, Ohio, my the act of August 24, 1912. Ac- Monthly average. ..... 484 293 492 + 1.7] +89.8 
for mailing at the special rate of postage provided for Realized on sale......... 2,182 474| 2,856 917 — a= 
in section 1103, Act of October 3, 1917, authorized March 8, 1926. Monthly average. ..... 364 237 393 459| + 8.0} +938.7 
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1 Reports received monthly have covered territory containing from 70 
to 90 per cent of Ohio population. Foreclosures in counties 
in various months have been estimated on the basis of 
census. 


2 Data collected by the of State from reports submitted by 
county sheriffs and compiled by the Farm and Home Protective Commit- 
tee in cooperation with the Department of Rural Economics, The Ohio 
State University, and Agriculture Experiment Station. 


35 3 
= 
ee Total Real Estate Foreclosures 
58 | 2,162 | PerCent Change 
960; 1,081; +15.2| 
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CHART II-OHIO BUSINESS INDICATORS 
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Business Conditions in Ohio - 
MPLOYMENT in March gained 3.3 per cent from 
Hirevroay following the 3.7 per cent increase in 
ebruary from January. The increases in both February 
and March were greater than seasonal and the total in 
each month was well above the corresponding month of 
last year. All types of employment in the State—manu- 
facturing, non-manufacturing and construction—contrib- 
uted to the March increase. The percentage gain from 
February was slightly greater in non-manufacturing than 
in manufacturing employment but the bulk of the re- 
employment insofar as numbers are concerned occurred 
in manufacturing. All but three of the eleven major manu- 
facturing groups of industries reported some increase in 
March from February in employment. The increases 
ranged from 0.5 of 1 per cent in the rubber products group 
to 8.8 per cent in the lumber products group. 

The 42 per cent increase in sales of new passenger 
automobiles was substantially more than seasonal and the 
total for the month of March was 42 per cent above the 
same month last year. Bank debits expanded 8 per cent 
from February, 19 per cent from March, 1934, and 21 per 
cent for the first quarter of this year as compared with 
the same period of 1934. Retail food prices increased 1 
per cent in March from February and the March level was 
16 per cent above ‘March, 1934. 

Room occupancy in Ohio hotels at 52 per cent of capacity 
represented a decline of 1 per cent from February, but 
an increase of 8 per cent from March, 1934. Room re- 
ceipts and food receipts dropped in March from February 
but were 6 per cent and 10 per cent, respectively, above 
March, 1934. 

The gross cash agricultural income of the State in- 
creased 2 per cent from February and 27 per cent from 
March, 1934. The value of construction contracts awarded 
in February dropped 44 per cent from January and was 1 
per cent below February, 1934. Wholesale grocery sales in 
February were down 14 per cent from January and were 
1 per cent under sales of the same month last year. Whole- 
sale food prices remained unchanged from January but 
were 9 per cent above February, 1934. 


TABLE V—NEW PASSENGER AUTOMOBILE BILL-OF-SALE 


REGISTRATIONS 
Seven Major Ohio Counties? U. 
Make umber hange nge er 
Cars Mar., Mar., | Cent of | Cent of | Cent of 
1935 1935 Total | Total 
» | Feb., Feb., 
Feb.,| Mar.,| Feb., 1935 1935 1935 
1935 | 1935 1 1934 

Ford........ 2,808 | 3,057 82 ft 17 32.9 84.6 38.1 
Chevrolet... 978 | 1,962 101 8 21.1 14.7 17.3 
Plymouth... | 1,082 | 1,26 17 — 7 13.6 16.2 16.8 
Pontiac. .... 452} 699 55 212 1.6 6.7 6.1 
Oldsmobile. . 41 215 6.9 6.8 5.4 
Dodge....... 18 51 6.8 8.1 6.7 
Chrysler... . 157} 196 25 70 2.1 2.4 1.6 
Terraplane..| 131 166 27 — 22 1.8 1.9 1.9 
Studebaker . 67| 111 % | — 81 1.2 0.9 1.2 
Buick....... 101} 1 8 | — 82 1.2 1.5 2.1 
JeSoto...... 135 97; — 28 t 16 11 2.0 0.9 
— peece 51 68| + 383 21 0.7 0.8 0.5 
Lafayette 19 29 0.7 0.8 0.9 
Hudson... .. 48 57 19 38 0.6 0.7 0.7 

Packard. .... 19 100 | + 124 0.4 0.3 
Group Total. | 6,564 | 9,164 t 40 _ 98.6 98.4 98.4 
All Others...| 107 29 21 _ 14 1.6 1.6 
Geanp Torat | 6,671 | 9,293 + 389 + 384 100.0 100.0 100.0 


1Source: Actual registrations from the Cleveland Automobile Manu- 
facturers’ and Dealers’ Association, T¢ Toledo Automotive Trades Associa- 
tion, and Clerks of Courts. Counties included in tabulation: Cuyahoga, 


* Based 
D od on reports by R. L. Polk & Company, covering 48 states and 


TABLE VI—SUMMARY OF BUSINESS STATISTICS FOR OHIO 


6-Yr. | Chg. | Yr.to 
Lat- | Pre- | Chg. | Avg. | from | Date 
Item est | vious | from | Chg. | Same/| Chg. 
Data | Mo. | Prev.| from | Mo. | from 
(x) | Mo. | Prev. | Last | Last 
Mo. | Year | Year 
Employment Indices, March, 1935. 1926 Average—100 
%o % % % 
ALL INDUSTRIES (710)?..... 92 89 3 0 5 
Total facturing (538)..... 94 91 3 0 5 
Chemi 98 92 6 0 6 3 
Food Products (41)........ 107} 107 oj— 1 3 a 
131 126;+ 4|— 1 16 13 
Miscellaneous (29)........ 98; 100;— 2 0 
Lumber (29) ...... 67 61 9|— 2 8 9 
Furniture (16) .......... 76 68 llj— 4 16 13 
M 59 57 5i+ li— 2 4 
Machinery (95) ............ 108} 101 7 + 16 15 
165} 10/+ 4|+ 10 
Machine Tools (17)....... 15 67 t 1zj— 4 t 8 t 1 
Material Handling and Pow- 
er Mach. (10).......... 66 4/+ 25) + 28 
Appliances (45) ....... 86 85 b 1j— 2 14 “4 
ucts (182) ....... 88 86 8 0 4 5 
F Prod. and Drop 
Pipes, Pum pe, Valves. 92 12 
bers’ Sup. (16 57 _ 

rew ). 56;+ 2 10}+ 9 

68 10 Ti— 2 

Sheet Metal Works (15 1 — 
Works and ) 00 99 2 ft 1 1}/+ 8 
94 4|— 2 14 12 
Stoves and Furnaces (7) 118} 121 = 3i— 1 tf 28 tf 23 

Paper and Printing _— 112; 109 3i— 1 3 2 

GOR 111; 109 2 0 1 2 
Printing and Pub. (29) 111} 108 2)|-- 1 5 4 
Miscellaneous (10)........ 109} 105 1 1 
Rubber Products (16)....... 84 84 Ooj— 1j— 1 2 
lay and — 8i— 8 
bvdbtensnene 93 838 7 1 12 6 

Brick and Tile (28) a 7 
Pot. (9)..... 81 76 Ti— 1 9 1 

iscellaneous (11)........ 44 17;+ 1 1 1 

Textil 106; 100;— 1 4 2 
Men’s Clothing (14)...... 132; 1 2 0 11 10 
82 — 2|— 2i— 65 
Vehicles (42) ........ccccse 101 99 2 Ooi+ 1 12 
utos and Parts (33). 115} 1165 4 10 
& St. Ry. (4) 22 21 6 16 17 
Miscellaneous (5)......... 41 20 102 0 57 6 
Mise. Manufacturing (38) 104; 105/— 1 0 18 16 
N uf: (65).....4. 81 41+ 1 4 4 
Whsl. 7 
Trans. & Pub. Util. (14).. 74 74 1 t 3 t 
Construction (107)............ 18 18 8|— 16 
General Contracting (57).. 11 12;— 3/+ 1 8i— 7 
St.. Ra. & Sew Work (18). 27 34|— 22|— 22 
Miscellaneous (37).......... 38 33) + 21 
Hotel Business, March, 1935.1 1929 Average Daily Value—100 
Per Cent of Rooms Occupied. . 52 58% |— 7 
Aver. te Per Occupied Room. $2.21 | $2.27; — — 3 
Index of Room Receipts........ — 8i— 6 3 
Index of Food 64 69;|— 7 t 10 t 13 
Index of Gross Cash Agr. Income,* March, 1935. 1924-28 Avg.—100 
Miiccamsandet@cehebtcckcces 57 56 2 5 27 30 
Meat Animals. 64 58 10 7 45 45 
70 66 6 8 23 30 
36 42;— 14|/— 8 8 
Poultry ond tines 58 6 0 26 24 
19 20|— 5|+ 30; — 22 
Other Ohio Business Indicators. 1926 A = 100 
Index of Mar., | 1935 
61 57 t 8 i+ 4)+19 21 
17 1 16 15 
wane of New Car Bills of 
14,848 | 10,473 + 18|+42 | +80 
eee | 1,687 20 
Failures: 

38 3*| — | —23*| —50* 
Liabilities (Thous. of Dol.) . |1,177.9| 671.7 | +75 — |—27 |—26 
Value of Construction Con- 

Awarded’......... 26|—44 |— 6|/—1 |—40 

Power Production®........ 141 11 
Grocery 5 68|;—14 |— 

Whale. Groc. Food Prices? 82 82 1/+9 10 
@ *Change in number of f: 1Based on reports from 
individual coopera res in parenthesis indicate the number of 
ing 3 Department of Rural Economics, Ohio State 
University. ‘Source: U.S. eau ‘Average daily 
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60 Ohio counties. "Average daily value. Source: F. W. Dodge Corpora- 
tion. *Source: U. S. Geological Survey. oe 
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TABLE VII 
BUSINESS CONDITIONS IN THE CHIEF OHIO CITIES 
(In all indices, 1926 Average = 100) 
5-Yr. | Chg. | Yr.to 5-Yr. | Chg. | Yr.to 
Lat- | Pre- | Chg. | Avg. | from | Date Lat- | Pre- | Chg. | Avg. | from | Date 
est | vious} from | Chg. | Same | Chg. est | vious| from | Chg. | Same Chg, 
Item Mo. | Prev. | from | Mo. | from Item Data | Mo. | Prev. | from | Mo. | from 
(x) Mo. | Prev. Last (x) Mo. | Prev. | Last | Last 
Mo. | Year | Year Mo. | Year | Year 
AKRON DAYTON 

Employment Indices : Mar., | 1935 %o % % % Employment Indices : Mar., | 1935 %o % % 

‘All (34)2.... 88 1 0 2i+ 5 All Industries (45)..... 137 130 5 9 
Manufacturing (22).... 86 86 oj— 1 2 t 6 Manufacturing (26)....| 149] 148 4 1 10 19 
Non-Manufacturing (3) 58 55;+ 6 j|+ 38 2 6 Non-Manufacturing (6) 1038 94 10 1 9 4 
Construction (9)....... 16 12|;+ 36 |— 6 9 |— 20 Number of New Car Bills 

Number of New Car Bills of Sale Filed: 
of Sale Filed: + 56 | + 20 60 90 

Passenger Cars....... 1,083 | 678) + 52 | + 47 18 48 65 17 12 66 
91 71| + 28 2 40 Bank Debits Index**..... 56 5 32 %6 

Bank Debits Index** 54 11 8 17 20 Failures: 

Commercial Failures : 3i— 1* + 
3 0 2* Liabilities (Thous. Dol.).| 88.3| 62.6|+ 41 — (a) +288 
Liabilities (Thous. Dol.).| 44.1} 83.3|— 47 — |+190 192 Industrial Power Feb., | 1935 

Industrial Power Feb., | 1935 Consumption Index**...| 149) + 138 | + 16 | + 24 | + % 
Consumption Index**... 6 59/+ 14 |}+ 12 24 |+ 25 Value of Construction Con- 

Building Occupancy Index. | 121.9 | 121.7 | + 0.2 3.5 | + 3.2 tracts Awarded Index**. 4 1| +236 | +119 |— 57 |\— 5 

Value of Construction Con- 
tracts Awarded Index**. 8 6|— 45 | + 22 |— 90 |— 74 TOLEDO 

CANTON (Stark County) Employment Indices : Mar., | 1935 
All Industries (41)..... 126; 120 5 3 9 ll 

Employment Indices :Mar., | 1935 Manufacturing (35)....| 150| 141 6 4 18 ; 16 
All Industries (36)..... 77 75 t 2 i 4 1 t 2 t 3 Number of New Car Bills 
Manufacturing (25) . 82 80 2 2 2 5 of Sale Filed: 

Non-Manufacturing (4) 69 7i— 1 oi— 8 |— 6 Passenger Cars.......| 971] 782 241+ 7 28 “ 
Construction (7)......- 23 5 |— 8 | +169 |+ 41 Trucks....... 110 84 31 80 83 

Number of New Car Bills Bank Debits Index**...... 41 38 Tim 1 2 6 

Passenger Cars.......| + 66 |+ 89 £=Number............ — 38 — 10*|— 
66 69|— 4 — |}—2 |— 5 Liabilities (Thous. Dol. 7.1) 30.6|— 77 — 993 |— 

Bank Debits Index**...... 57 5 /+ 1/+ 8 4 Industrial Power 1935 

Commercial Failures : Feb., | 1935 Consumption Index**...| 1 151}+ 6 |+ 2 |+ 200 |+2 
1}+ 3*| — |+ 2* Value of Construction Con- 

Liabilities (Thous. Dol.). | 33.0! 12.0 +175 8 tracts Awarded Index**. . 4 89 | +105 |— 909 |— 14 

Building Occupancy Index. | 102.6 | 102.7 | — 0.2 0}+19 |+16 

Value of Construction Con- YOUNGSTOWN 
tracts Awarded Index**.. 1 10|— 84 |— 39 |— 87 |— 18 

Employment 1935 
CINCINNATI All Industries (18) . 73 71 3/— 1 20 25 
Manufacturing (12). 70 68 3i— 1 22 27 
Indices : 1935 Construction (4)...... 35 34 3 i— 55 49 
All Industries (111) . 99 94;/+ 5 0 11 11 Number of New Car Bills 

Manufacturing (76). 105 991'+ 6 0 9 10 of Sale Filed: 
Non-Manufacturing (17) 91 8s8i+ 4 0 6 5 Passenger Cars..... 449| 231)/+ 94 | + 21 |+ 35 |+ B4 
Construction (13)...... 17 3 |— 2 2 13 66 49 35 20 

Retail Food Price Index. .. 78 2 18 15 Bank Index**. 49 46 18 18 

Number of New Car Bills Commercial 
of Sale Filed: 2 24; — + 1* 0 

Cars.. 1,455 | 1,387|+ 9 | + 10 22 58 Liabilities (Thous. Doi.) . 66.6 0 (a) +218 
192; 146)+ 32 14 60 Industrial Power F 1935 

Bank Debits Index®**...... 76 8 |— 2 18 16 Consumption Index**... 94 7 16 

Failures : Building Occupancy Index. | 112.0/ 111.9] + 0.1 | —0.2 2.0 t 23 
res 2;+ 1* — |— 2*|— 16* Value of Construction Con- 

Liabilities (Thous. 212.3);+ 5 — |— 7% |— 59 tracts Awarded Index**. 5| 247|— 98 | +131 |— 76 

Building Occupancy Index. | 99.6] 99.4 + 0.2 — +5.3 |+5.8 OHIO—Other Than Eight Chief Cities 

Value of Construction Con- 
tracts Awarded Index**. 21 19}+ 12 |+ 11 |— 5 |+ 25 Beatpent Indices :Mar., | 1935 

87 84 1 4 8 
CLEVELAND Manufacturing (205) .. 86 83 4\i— 1 3 2 
Cinstruction 21)....... 40 36 10 |— 3 |— 3% |—4 

Employment Indices : yee 1935 Number of New Car Bills 
All Industries (137) . 87 1 3 5 of Sale Filed 

Manufacturing (103) . 93 90i'i+ 4/;— 1 4 7 Passenger Cars.......| 4,988 | 3,461 44 /+ 19 69 aw 
Non-Manufacturing ( 10) 67 8 /+ 1 678 26 36 
Construction (24)...... 19 3 |— 1 |—12 |—17 Bank Debits Index**...... 5 52 5 i+ 6 16 17 

Retail Food Price Index... 75 m%éi— 1 + 14 |+ 15 » | 1935 

Number of New Car Bills Value of Construction Con- : 
of Sale Filed: tracts AwardedIndex**. 21 30|— 32 ;+ 11 |+ 29 |— 56 

Passenger Cars....... 8,441 | 2,403 t 438 |+ 22 |+ 87 63 
228 12 — 10 12 
Bank Debits Index**...... 56 5lj/+ 9 |+ 8 |+ 18 17 * Change in number of failures. 
** Average daily values. 
Liabilities (Thous. 74.4 | +666 + 76 16 
er 1000% increase. 

Building Occupancy 99.5| 97.9'/+1.6 |+038 |+35 |+ 38.0 

Value of Construction Con- ® Revised. 
tracts Awarded Index**. . 5 10 |+ 5 |+ 24 |— 67 

Figures in parenthesis indicate number of reporting firms. 
COLUMBUS ‘ 
umber of new car bills of sale filed in 52 counties. 

Employment Indices : Mar., | 1935 
All Industries (43)..... 79 3/+ 1 0 2i+ 8 
| 

mstruction (7)....... _ 

Retail Food Price Index... 79 7\/+ 1 as 15 | + 15 Employment data based on reports from individual cooperators. 

Number of New Car Bills New car bills of sale filed as reported by clerks of courts of cout 
of Sale Filed: ties indicated. 

Passenger Cars.......| 1,091) 692) + 58 | + 19 Pe 64 Bank debits as reported by the Federal Reserve Board. 
ee 113 16 6 24 Ind 

Bank Debits Index** 100 98/+ 8/+ 6 |+ 59 66 ustrial power consumption data secured from local power com 

— Failures: panies. 
Number............ 4 83i/+ 1*| — |— 8*|— 4 Building occupancy, as indicated by the number of gas meters ia 
Liabilities (Thous. 61.1 |— 47 — |— 80 |— 69 use. Source: Local gas companies. 

Building Occupancy Index. | 114.7/114.8|—0.1 |—o2 |+29 | +30 Construction awarded as reported by W. Delle 
alue ns nm Con- 
tracts Awarded Index**.. 13 14]— 8 |+ 80 | +254 | +195 Retail food prices as reported by U. S. Bureau of Labor Statistics. 

Commercial failures as reported by Dun-Bradstreet. 
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Business Conditions in the Chief Ohio Cities 
AKRON 


Employment in March gained 1 per cent from February 
and was 2 per cent above March, 1934. The March in- 
erease was due to expansion in non-manufacturing and 
construction employment, manufacturing employment hav- 
ing remained unchanged. The 52 per cent increase in 
new passenger automobile sales in March was greater than 
seasonal and the total sales for the month were 18 per 
cent above the same month of last year. Bank debits 
gained 11 per cent from February, 17 per cent from 
March, 1934, and for the first quarter of this year were 
20 per cent above the corresponding quarter of last year. 
Industrial power consumption in February was 14 per cent 
above January and 24 per cent above the same month of 
last year. 

CANTON (Stark County) 

Employment in March gained 2 per cent from February 
and was 2 per cent above March, 1934. The March gain 
was due primarily to increases in manufacturing employ- 
ment although there was some gain in construction em- 
ployment; non-manufacturing employment declined slight- 
ly. New passenger automobile sales were up 66 per cent 
in March from February and 10 per cent from March, 
1934. The March gain was considerably more than sea- 
sonal. Truck sales declined in March. Bank debits in- 
creased more than seasonally in March from February 
and were 8 per cent above March, 1934. The value of 
construction contracts awarded declined after the January 
expansion. 

CINCINNATI 

March employment was 5 per cent above February and 
ll per cent above March, 1934. The March gain was 
due primarily to expansion in manufacturing employment 
although there was an increase in non-manufacturing 
employment also. Construction employment declined. Re- 
tail food prices rose 2 per cent in March from February 
and were 18 per cent above March, 1934. Food prices for 
the first quarter of 1935 averaged 15 per cent above the 
same quarter last year. The 9 per cent increase in new 
passenger automobile sales was less than average for the 
month but the total was 22 per cent above March, 1934. 
Bank debits gained 8 per cent in March and were 18 per 
cent above March, 1934. The value of construction con- 
tracts awarded increased slightly in February from Jan- 
uary, but was 5 per cent under the same month last year. 
CLEVELAND 

Employment in March gained 4 per cent from February 
and 3 per cent from March, 1934. All types of employment 
contributed to the March increase. Manufacturing em- 
ployment, however, was the only type to show a gain from 
March, 1934; non-manufacturing and construction em- 
ployment declined 1 per cent and 12 per cent, respectively. 
Retail prices dropped 1 per cent in March from February 
and were 14 per cent above March, 1934, and, for the 
first quarter of the year, averaged 15 per cent above the 
corresponding quarter of last year. New passenger auto- 
mobile sales in March were 43 per cent above February 
and 37 per cent above March, 1934. The 9 per cent in- 
crease in bank debits was slightly more than seasonal and 
the total for the month was 13 per cent above the same 
month last year. There was some increase in value of 
construction contracts awarded in February from January. 
COLUMBUS 

Employment in March gained slightly from February 
and from March, 1934, due primarily to the 5 per cent 
gain in construction employment. Manufacturing employ- 
Ment was substantially unchanged from February. Em- 


ployment for the first quarter of this year averaged about 
3 per cent above the same quarter of 1934. Retail food 
prices in March were 1 per cent above February and 
15 per cent above March, 1934. New passenger automo- 
bile sales gained 58 per cent from February and 43 per 
cent from March, 1934; truck sales also gained. Bank. 
debits increased 8 per cent from February and were 59 
per cent above March, 1934. The value of construction 
contracts awarded declined in February from January but 
was substantially above the February, 1934, amount. 
DAYTON 

Employment in March gained 5 per cent from February 
and 9 per cent from March, 1934. Both manufacturing 
and non-manufacturing industries contributed to the 
March employment gain. The 56 per cent increase in 
March from February in new passenger automobile sales 
was substantially greater than seasonal and the March 
total was 60 per cent above the corresponding month of 
last year.. The 3 per cent increase in bank debits from 
February was less than seasonal, but the total for March 
was 32 per cent above the same month last year. Indus- 
trial power consumption increased 13 per cent in February 
from January and 24 per cent from February, 1934. There 
was some increase in the value of construction contracts 
awarded. 
TOLEDO 

Employment gained 5 per cent in March from February 
and 9 per cent from March, 1934. New passenger auto- 
mobile sales in March gained 24 per cent from February 
and 28 per cent from the same month last year. For the 
first quarter of the year automobile sales gained 74 per 
cent from the same period last year. Bank debits expanded 
7 per cent in March from February and 2 per cent from 
March of last year. Industrial power consumption in 
February was 6 per cent above January and 20 per cent 
above February, 1934. The value of construction contracts 
awarded dropped in February from January and from 
February, 1934. 
YOUNGSTOWN 

Employment in Youngstown increased 3 per cent in 
March from February and was 20 per cent above March, 
1934. The March expansion was due to increases in manu- 
facturing and construction employment. New passenger 
automobile sales in March were 94 per cent above Febru- 
ary and 35 per cent above March, 1934. Truck sales were 
35 per cent above the February total but no greater than 
in March, 1934. Bank debits were 9 per cent above Feb- 
ruary and 13 per cent above March of last year. Indus- 
trial power consumption in February dropped 1 per cent 
from January but was 16 per cent above February, 1934. 
The value of construction contracts awarded declined in 
February. 
OHIO—Other Than 8 Chief Cities 

In the State, outside the eight chief cities, employment 
in March gained 3 per cent from February and 4 per cent 
from March, 1934. The March gain was due to expansion 
in both manufacturing and construction employment. The 
44 per cent increase in new passenger automobile sales in 
March from February was substantially more than sea- 
sonal and the total for the month was 69 per cent above 
the same month of last year. Truck sales in March were 
26 per cent above February and 36 per cent above March, 
1934. Bank debits in the State outside the eight chief 
cities were 5 per cent above February and 16 per cent 
above March, 1934. The value of construction contracts 
awarded in February was 32 per cent below January but 
29 per cent above February of last year. 
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TENTATIVE PROGRAM 


THE OHIO CONFERENCE OF STATISTICIANS 


CLEVELAND, FRIDAY, MAY 8 


Sessions in Clubroom of Chamber of Commerce 
Terminal Tower, Cleveland 


Morning Session 
10:00 A. M. 
Statistical Trends in the Tire Industry, R. E. Davis, Manager, Commercial Research 
Department, Goodyear Tire & Rubber Company, Akron. 
Loans to Industry, David C. Elliott, Chief, a and Economic Division, Recon- 
struction Finance Corporation, Washington, D 


Principles and Their Application to Automobile heehee Stephen M. DuBrul, Gen- 
eral Motors Corporation, Detroit. 


Luncheon Meeting 
12:30 P.M. 


Jointl ly with the Cleveland Statistics Group, the Friday Club, Cleveland members of the 
ational Machine Tool Builders’ Association, etc. 


Problems and Prospects of the Heavy Goods Industries, A. J. ee Jr., Executive 


» Durable Goods Industries Committee, Washington, D. 


Afternoon Session 
2:00 P.M. 


The Income Study of the Department of Commerce, H. Gordon Hayes, Chief, Division of 
Economic Research, Bureau of Foreign and Domestic Commerce, Washington, D.C. 


Income and Economic Statistics of Typical Cleveland Market Areas in Depression and 
Recovery, Howard Whipple Green, publisher of the Sheet-a-Week, Cleveland. 


Current Conditions in the Market for Real Estate Mortgages and Their Bearing on a 
Revival in the Construction Industry, Spurgeon Bell, Chief, Division of Research 
and Statistics, Federal Home Loan Bank Board, Washington. 


Pictorial Statistics, L. F. Hampel instructor in business administration, University of 
, Akron. 


Dinner Meeting 
6:30 P.M. 


6:30, informal, jointly. with the annual meeting of the Cleveland Chapter, American 
Sta’ tistical Association. 


saage of Relief Income and Expenditures, Clark L. Mock, Director, Cuyahoga County 
Relief Administration, Cleveland. 


New Areas of Statistical Activities, a F. Stephan, Secretary, the American 
Statistical Association, Washington, D. C. 


The Cause of This and Other Depressions, Col. Leonard P. Ayres, President, The Cleve- 
land Trust Co., Cleveland. 
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